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General Rule:
Higher PV:

Lower PV:

the shorter this period

the longer this period the shorter this period

the longer this period

General Rule:
Using the early retirement age will generally result in a higher present value.  
i.e., longer payout period, shorter deferral period.
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L.E. = 77.3 for males

82.0 for females

L.E. = 80.1 for males

83.9  for females

Application of Mortality Discount
(the probability of death before retirement)


